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BAHKPOTCTBO B POCCUM

B cmamve asmopom npoananu3uposamnvl npasogvle pamku bankpomcemea 8 Poccuu u
cospemeHble MeHOeHYUU OUHAMUKU NPUMEHEHUs. POy edypbl DAHKPOMCMEA U UHBECULYU-
OHHOU NPUBTLEKAMETbHOCU POCCULICKOU YKOHOMUKU.
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YUHDbL.

A.Yu. Egorov

BANKRUPTCY IN RUSSIA

In the article, the author analyzes the legal framework of bankruptcy in Russia, and
the current trends in the dynamics of the application of the bankruptcy procedure and the
investment attractiveness of the Russian economy.
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1. [IpaBoBble paMKH 0aHKPOTCTBAa B
Poccun

Oenepanpabii 3akoH Ne 127-®3  «O
HECOCTOSTEIBHOCTH (OaHKPOTCTBE)» OT 26
okta6pa 2002 roga perynupyeT HecocTos-
TENFHOCTh KaK KOMITAHUH, Tak W (U3MUe-
ckux Jui. CormacHo eMy, HECOCTOSITENb-
HOCTh OIpEIeIsIeTCsl KaK HECIOCOOHOCTD
JNOIDKHWKA  TIOJTHOCTBIO  YIOBJICTBOPHUTH
TpeOOBaHUS CBOUX KPEIUTOPOB, B TOM YHC-
Jie NICHE)XHbIe BBHIIUIATHI U JPYTHE JCHEXK-
HBIe oOs3arenscTBa. MOpHamueckoe JHIO
CUUTAETCSI HECIOCOOHBIM YIIOBJICTBOPHUTH
TpeOOBaHMS CBOMX KPEAUTOPOB, €CIIH COOT-
BETCTBYIOIIHE 00513aTebCTBA HE OBLIH BbI-
MOJTHEHBI B TCUCHUE TPEX MECALEB C JIAThI
Ha/IIEXKAIIETO UCTIIOIHEHNUS; TIPETCH3HH CO-
ctaBisitor 6osee 300 000 pyO., u TpeGoa-
HHUE TIOATBEPIKICHO PELICHUEM KOMITCTCHT-
Horo cyza [7].

B nonasistorieM GONBIIMHCTBE CITyda-
€B POCCHICKOE IPOU3BOJCTBO 10 JETy O He-
COCTOSAITENIFHOCTH HAYMHAETCS € dTaIa KOHT-
PO, 32 KOTOPBIM CIIEAyeT JIHKBHIALNS.
PeabunmTannoHHble  TPOIEAYpHl  BCEraa
OBLTU OTHOCUTEIBHO HETOMYJSPHBIMHE, HO C
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2010 roga ux MCMONIb30BaHKE elle OoJbIIe
yMeHbIIanoch. Kak npaBmio, 310 00bsICHS-
ercs Hed(P(PEKTUBHOCTHIO CYIIECTBYFOIIIX
peabUIUTalMOHHBIX MEp, OTPaHUYEHHBIM
yYacTHeM Cyla W MOBEACHUEM O0ecTedeH-
HBIX KPEAUTOPOB, 3aUHTEPECOBAHHBIX B ObI-
CTPOi Mpoaake 3aJI0KEHHBIX aKTHBOB.
Kpenuropsl Bcerma MOryT BEIOHpATH,
cleqyeT JU MPOBOJUTH OAHKPOTCTBO MpPHU
COOJIIONCHNY  BBIMICYKA3aHHBIX  yCIOBUIA.
Bonee Toro, mpu mozxaye 3asBICHUS O HECO-
CTOSITENILHOCTH OHU BCETJa JOJKHBI UMETh
B BHILY, YTO B CIyyae HEJJOCTaTOYHOCTH aK-
THUBOB IOJDKHHUKA JJI1 TOKPBITUS pacXodoB,
CBSI3aHHBIX C HECOCTOSTEIbHOCTBIO, TaKHe
pacxoIp! MOTYT OBITh Ha3HAUYCHEI KPEIHTOPY.
B ornuume oT KpemuTOpOB, NOIKHU-
KA MOTYT OBITh O0s3aHBI IMOJATh 3asBKY
Ha MX COOCTBEHHYIO HECOCTOSITETIBHOCTDH B
ONpeNesIeHHBIX ClieHapuax. B wacTtHOCTH,
TeHepaNbHBI AUPEeKTOp 00s3aH TOoHaTh
3as8BIEHHEC O HECOCTOSITETIBHOCTH B psfe
00CTOATENBCTB, B TOM YHCIIE KOTHa JIOJIXK-
HUK HE UMEET JOCTAaTOYHOW JIMKBUIHOCTH
JUIsL TIOralli€Hust CBOUX JOJITOB (TeCT «I10-
TOK HaJIMYHOCTH») WJIM €0 aKTUBOB HEIO-
CTaTOYHO JUIS BBHIIOJHEHUS O00S3aTEeNBCTB
(«banancy). B To ke BpeMs, IpelieIeHTHOE
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MPaBoO TOATBEPXKIACT, YTO MPOCTOE CYIIe-
CTBOBAHUE KPEIUTOPCKOW 3aJ0JDKEHHOCTU
U «HEYIOBIICTBOPUTEIbHBINY OanaHc (Kor-
Jla 0053aTeNbCTBA MPEBBIIAIOT AKTUBBI) HE
00s13aTeNPHO  TIONIPa3yMEBAIOT HECOCTOSI-
TEJBHOCTb U, CIICIOBATEIBHO, BICKYT 3a CO-
6011 00513aTEIBECTBO 10 MIPEACTABICHHIO.

Jpyrue ycioBHs, BBI3BIBAIOIIUE OO0S-
3aTeIbCTBO TEHEPAIBHOTO JUPEKTOpa II0-
JIaBaTh 3asBICHUE O HECOCTOSTEILHOCTH,
BKJIFOYAIOT CHTYyalldd, KOTJa BBIIIaTa He-
KOTOPBIM KpPEAMTOpaM JellacT HEBO3MOXK-
HBIM BBITIOJIHCHHUE JIPYTUX O0S3aTeIbCTB
WM KOTAA JOJKHHK TOIJIC)KHT TMPHHYIH-
TCJIbHOMY HCIIOJJHCHUIO B OTHOLICHUU €T0
AKTHBOB, YTO TPEISATCTBYET MPOIOIKEHUIO
€ro JIeATeNLHOCTH. [ eHepaIbHBIN TUPEKTOP
JIOJDKEH MMOJIaTh 3asBJICHHE O HECOCTOSATEIb-
HOCTH B TEUECHHUE OJJTHOTO MECAIa C MOMEHTA
BO3HUKHOBEHHS COOTBETCTBYIOIIETO 00-
cToaTeNnbCTBa. Hecobmonenne 3Toro Tpe-
OOBaHUS MOXXET MPUBECTH K JIMIHOM OTBET-
CTBEHHOCTH I'€HEPAILHOTO TUPEKTOPA.

B mocnennee BpeMsi B 3aKOHOAATENb-
ctBo Poccwmiickoit @enmepamuu 0 Heco-
CTOATCIIBHOCTU 6I)IJ'II/I BHECCHBI ITOIPAaBKU
C IIENBIO MOOIIPEHHS W 00SCIIeUeHHS MpaB
PabOTHHUKOB, KOTOPEIE TEIePh MOTYT IMOJATh
3asBJICHUE O HECOCTOSTEIBHOCTU CBOMX pa-
ooromaresei.

2. AHAJIU3 TMHAMMKH 0aHKPOTCTBA

[To Mepe TOro kKak poccHUCKasl 3KOHO-
MHKa TPOIODKAeT OOpOTHCS, MPOOIEMEI,
CBS3aHHBIC C HECOCTOSITEILHOCTBIO (0aH-
KPOTCTBOM), OCTAOTCS MPHOPUTETOM Kak
U1 HalTUOHAJIBHBIX, TaK U JJId MHOCTpPaH-
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HBIX KPEIUTOPOB, KOTOPHIE paccMaTprBaiOT
pHCK OaHKpOTCTBA (UPMBI O NPHHATHS
pemeHnii 00 WHBECTHUIHMAX B aKIHOHEp-
HBI KanuTal wWid obOnuraruu. IlosTomy
aHalu3 JUHAMUKHA OaHKpPOTCTBA TO3BOJIAET
OLICHUTH JWHAMUKY Pa3BUTHUS SKOHOMHKH
CTpaHbl U €€ MPHUBIECKATCILHOCTH IS WH-
BECTOPOB.

[Tocne sxoHOMHYECKOTO cmama W (u-
HaHcoBoro kpusuca 2008 rosa 4rcio 3as1BOK
Ha HEIUIATeXKECIOCOOHOCTh KONEOIeTCs.
OpHako cpasy IOCIe BBEICHHS 3alagHBIX
cankuuii B 2014 rogy UX 4HCIO TOACKOYH-
10 Ha 20%, B pe3ynbraTe gero ObIIO MMOJaHo
6onee 50 000 3asBIEHMI O HEILIATEXKECIIO-
cobHoctu u mpumepHo 41 000 3asBneHHi
ObTa TIPUHSATA POCCHUCKUMH CyJaMH B
2015 rogy.

BonpmmHCcTBO 3a(BOK HAa HECOCTOS-
TEIFHOCTh OBUIO TOAHO KpPEIUTOpaMH
(oxono 84%), Torma Kak OCTaJbHAs 4YacTh
MpUHAIeKaIa JODKHUKAM, KOTOPBIE IPH
OTIpE/ICTICHHBIX 00CTOATENbCTBAX O00S3aHBI
ObUIM TOJATh 3afBJIEHHE O HECOCTOSATEINb-
HOCTH.

CerofHa PKOHOMUKA MOTHXOHBKY BOC-
CTaHABIUBACTCS, YTO 3HAYUTEIBHO CKa3a-
JIOCh M Ha 00bEeMe MOJAHHBIX 3asBICHUH O
6ankporctBe. [lo mporaozam BcemupHoro
0aHKa, pOCT B CTpaHaX ¢ (POPMUPYIOLIIIMCS
PBIHKOM M pa3BUBAIOLICHCS IKOHOMHKOM,
Kak oxunaercs, Bospacret 10 4,5% B 2018
TOIY, TOCKOJBKY aKTHBHOCTH JKCIIOPTEPOB
CHIPBEBBIX TOBapOB IMPOAOJIKAET BOCCTA-
HaBJIMBAThCS Ha ()OHE MOBBIIIEHUS LIEH. JTO
ONaronmpusATHO CKaXXKETCS W HAa HSKOHOMHUKE
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Puc. 1. Yucro 3asiBieHni, MOAaHHBIX B apOUTPasKHBIE CYBI O JAeiaM 0 6aHKpoTCTBE [4; 8]
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Puc. 2. lunamuka Temna pocta BBII Poccun [11]

Poccum, OCHOBHBIMH MTO3UIUSIMH IKCIIOPTa
KOTOpOW SIBJIIOTCS CHIPbEBBIE TOBAaphI, 3a
cdet uero oxkunaercs, uro B 2018 romy BBII
Poccuu Beipactet Ha 1,7 mpouenta [10].
CornacHo mocnenneMy otueTy Doing
Business 2018 (pedTHHT cTpaH MHpa I10 I10-
Ka3aTeNi0 CO3JaHUA MMHU OJIarOTMpPHUSTHBIX
YCIIOBHUM BeJeHUA OU3HECA, COCTABIAEMBbIi
rpymmoii BcemupHoro 6anka), Poccus 3a-

Hsama 35 MecTo, 94TO Ha 5 TMYHKTOB BEHIIIIE,
yeM coOCTBEeHHBIN petuHr Poccun B mpo-
oM roxy [9].

OTO  JI€MOHCTPHUPYET IOCTEIEHHOE
yAy4llleHUEe HAIMOHAJIbHOW CHUCTEMBI He-
COCTOSITEIILHOCTH, OIPEesIIeMOH TaKUMHU
KpUTEpHUSIMH, KaK BPEMsI, CTOUMOCTb U pe-
3yJbTaThl MPOU3BOACTBA MO JAENy O HECO-
CTOSITENIEHOCTH.
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