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NHOCTPAHHBIE UHBECTULINN N UX POJ1b
B 9KOHOMWKE PocCunn

Ilepexoo k ycmouuusomy 3KOHOMUYECKOMY POChy — 00HA U3 npobiem passumus 3koHomuku Poccuu,
YyCcneuwiHoe peuleHue KOomopol 8 nepsyro o4epeos 3asUCUm Om MACUMAOHO20 RPUMOKA UHEECIUYULL 8 pedlb-
HbLLL CeKmMop dKOHOMUKU. TIpu 3mom ModcHo cKkasamo, 4mo Kamaiu3zamopom pocma IKOHOMUKYU 8 HACTHOS-
ujee 8pemMs ABNAOMCA UMEHHO UHOCMPAHHble UHBECTNUYUU.

Knwuesvie cnosa: sxonomuyeckutl pocni, uHeecmuyuu, Z/lHOCWlpLZHHbZIZ Kanumain, UHeeCmuyuoOHHaAa uH-
d)pacmpykmypa, uHGeCWIlH/;MOHHblZ; Kaumam, UHeeCmuyuorHas noJaumuKkda.
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FOREIGN INVESTMENTS AND THEIR ROLE IN RUSSIAN ECONOMY

The transition to sustainable economic growth is one of the problems of Russia's economic development,
the successful solution depends primarily on large-scale investment in the real economy. In this case we can
say that the catalyst of economic growth are now made in foreign investment.
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B cBs3u ¢ HEOOXOIUMOCTBIO 00ECTIEUeHHs CTa-
OMJIBHOTO 3KOHOMHUYECKOTO MoJoKeHus Poccwuii-
ckoii dexepanii MHOTHE BEXYIIME SKOHOMHUCTHI
CBSI3BIBAIOT Oynylllee Halleld CTpaHbl C MpHUBJIEYE-
HHEM B IIMPOKUX MacmTabaX B POCCHHCKYIO KO-
HOMHKY MHOCTPAaHHBIX MHBECTHLHH, YTO MO3BOJIUT
JIOCTHYb TOCTaBIECHHOW Lenu co3naHus B Poccun
IUBUJIM30BAHHOTO OOILIECTBA, XapaKTEPU3YIOLETo-
s BBICOKMM YPOBHEM JKHU3HHU HaceleHus. besycnos-
HO, TOJIbKO MHOCTPaHHbIE MHBECTULMH HE CIOCO0-
HBI PELIUTH BCEX YKOHOMUYECKHX Npo0JieM B rocy-
JIlapCTBE, HO OHU MOTYT IOCIYXHUTh KaTaau3aTopoM
Pa3BUTHUA U pOCTA SKOHOMHUKH.

[Iputok 3apyOeHBIX KaTUTAJIOBIOKEHUN KH3-
HEHHO Ba)KEH [UIA JOCTHKCHHUS TaKUX LeNel, Kak
MOZAEPHM3ALMs MPOU3BOACTBA M OoJiee TUHAMUY-
HBIA MOABEM SKOHOMUKH. CTOUT OTMETHUTH, YTO 3a-
4acTyl0 POCCUICKHE OOIECTBEHHBIE HHTEPECHI MO-
T'yT HE COBMAJaTh C MHTEPECAaMH MHOCTPAHHBIX WH-
BecTopoB. Kpome monyyenus: npuObLTM HHOCTpaH-
HbI€ MHBECTOPBI TakkKe MOTYT IPECIIEAOBaTh Cle-
JOyIOLIME LIEIN: 3aBOEBaHUE PhIHKA COBITa TOBApOB,
UHTEpEC B 3arPaHUYHOM TPYHAOYCTPOHCTBE COrpax-
JaH, OKKYallMOHHBIA HHTEPEC U T.1I.

CrnenoBareibHO, BaXKHO MPUBJIEYD KallUTalbl
TaK, 4YTOOBl HE JHUIIUTHh MX BJIaJeNblEeB COOCTBEH-
HBIX MOTHBAallMi, OIHOBPEMEHHO HampaBisisi Ieii-

' Crynentka (akynpreTa S3KOHOMHKH, YIIPABICHHUS U
¢unancos HOY BIIO «Poccuiickuii HOBBIN yHHBEpPCH-
TETY.

CTBHSA MOCIEAHUX Ha O1aro oOIIEeCTBEHHBIX LIENEH.
Ota 3agava paspermnMa, HO JUId 3TOrO B IEPBYIO
odepens HEOOXOAMMO M3YUUTh KOHKPETHOE COCTO-
siHUE B 00J1aCTH NPUBJICUYEHHS] HHOCTPAHHBIX HHBE-
CTULIMHA B HACTOALINX POCCHUHCKUX YCIOBHUSX, pac-
CMOTPETh JIKOHOMHYECKYIO U 3aKOHOJATEIbHYIO
0a3bl, oOecreunBaroIe NHBECTUIIMOHHBIA KIMMAaT
B cTpane. [Ipu aTom Oosbliee BHUMaHHUE CTOUT YIe-
JUTh HOPMAaTHBHO-IPAaBOBOM OCHOBE, TaK Kak ce-
rOJIHS IMEHHO HEONPEAEJICHHOCTh B JaHHOU cdepe
OTrpaHWYMBAET WHBECTULMOHHBIM mpouecc. Mox-
HO CKa3aTb, YTO HAOIIOHAETCsl CBOeOOpa3HbIN mapa-
JIOKC: CHJIBHEMIINI MHCTPYMEHT IO NPHUBIECYEHUIO
3apyOeXHOro KamuTajla OJHOBPEMEHHO SBISETCS
OCHOBHOM IPUYMHOM, yAEP>KUBAIOLIEH HHBECTOPOB
OT KPYIHBIX BIO)KEHUH. YUHTBIBas CEPbE3HOE TEX-
HOJIOTUYECKOE OTCTaBaHUE POCCUNUCKONH 3KOHOMH-
KM 10 OONBIIMHCTBY No3uuid, Poccun HeoOxoaum
HWHOCTPaHHBIN KallUTaJl, KOTOPBIA MOT Obl IPUHECTH
HoBbIe (11 Poccrun) TEXHONOTMM M COBPEMEHHBIE
METO/IbI YIIPABJIEHUS], @ TAKXKE CIIOCOOCTBOBATH yBE-
JIMYEHUIO OTEUECTBEHHBIX NHBECTHULIMI.

OnbIT MHOTHX pa3BHUBAIOLIUXCS CTPaH MOKa3bl-
BAET, YTO MHBECTULUOHHBIN OyM B 5KOHOMHUKE HaYH-
HaeTcs ¢ NIPUX0a MHOCTpaHHOro Kanurana. Co3na-
HUE COOCTBEHHBIX MEPENOBBIX TEXHOJOTHU B psijie
CTpaH HAYMHAJIOCh C OCBOEHHS TEXHOJIOT MM, IPUHE-
CEHHBIX HHOCTPaHHBIM KaUTaIoM [4].

Poccuiickue pernoHbl OueHb 3aMHTEPECOBAHEI B
MHOCTPAHHBIX MHBECTHIMAX. Te M3 HUX, KOTOPHIM
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yAaJIoCh MPHUBIIEYb MHOCTPAHHBIA OW3HEC AJsl pa-
OOTHI Ha CBOEH TEPPUTOPUH, BECbMa JJOBOJILHBI pe-
3yJABTaTOM: CTPOSATCS COBPEMEHHBIE BBICOKOTEXHO-
JIOTMUYHbIE TPEANPUSATHS, CO3IAal0TCs HOBBIE pabo-
4yhe MecTa, PaclIupsAeTcsl TpaHCIOpTHas HHpa-
cTpykTypa. OnHaKo TaKuX MPUMEPOB HE TaK MHOTO,
KaK XOTeJOCh Obl: MHOCTPaHHbIE KOMIIAaHHU C OTa-
CKOM MHBECTUPYIOT B Poccuiickyro 3k0oHOMUKY. UTO
HX OCTaHaBJINBAET?

3a nocnenHue ronel Poccus morepsina omryTH-
MO€ KOJIMYECTBO pEaIbHBIX HHOCTPAHHBIX MHBECTO-
POB, KOTOpBIE JKEJIaJIU BIOXKHUTH cpeacTBa B Poccuii-
ckue npeanpusTtus. [Ipuunnamu cranu:

— BBICOKHE U3IEPAKKHU U, KaK CIEACTBHE, HEKOH-
KypeHTOCIIOCOOHOCTH Mpon3BoAcTBa B Poccuu;

— CJIOXKHBIE U 3allyTaHHBIE YCIOBHS pETUCTpa-
LM HMHOCTPAaHHBIX WHBECTUIMM B pOCCHICKUE
NIpEeNPUATHUS;

— HEYCTYNUYUBOCTb POCCHICKHX MapTHEPOB, a
TaK)Ke UX HEaJeKBaTHas OIlEHKa BKJIaJa pPOCCHil-
CKOM CTOPOHBI;

— OTCYTCTBHE MEXaHH3Ma 3alUThl MHOCTpaH-
HBIX MHBECTHULINH;

— pE3Koe PacXOXkACHHUE MEXAY CIOBaMHU U Jie-
JJaMH POCCHICKMX pPYKOBOAWTENEH W YHHOBHU-
KOB (IIOYTH BCE KOMITAaHHUH KaJYIOTCS Ha TO, YTO Ha
BCTpeYax C POCCUHCKUMHU PYKOBOAUTENISIMH BBICO-
KOTO YPOBHS — UJI€HaMH NPaBUTENbCTBA, MUHUCTPa-
MH, PYKOBOAUTENSIMHU cyOBekToB Poccuiickoii De-
Jiepalui — UX 3aBEpsSIOT B TOM, YTO UM IpenocTa-
BAT TIOMOIIb B PEUICHWH BOZHUKIIMX MPOOIeM, HO
KOTJa JEJI0 JOXOIUT 10 HETOCPEACTBEHHbIX UCIION-
HUTEJICH, ABMKEHNE IOTHOCTHIO OCTaHABIMBACTCA);

— HETOTOBHOCTh PYKOBOAUTENEH POCCHHCKHUX
NPEINPUATHH K KOHKPETHBIM JIEHCTBHUAM U COTPYA-
HUYECTBY C HHOCTPAaHHBIMU UHBECTOPAMU;

— Hed(pEeKTUBHBII MeXaHU3M PpEryIHpPOBAHUS
sKcnopTa u umnopra B Poccun.

Kak ormeuanoce paHee, IpUTOK HMHOCTPAHHO-
ro Kanurajia B Jo0ylo CTpaHy, a Takxke d()(PEeKTHB-
HOCTb KaIHUTAJIOBIOXKEHUNA OIpPEeNsaoTcs Mpeu-
MyILECTBAMU B JAHHOM CTpaHe HMHBECTHUILMOHHO-
ro kiuMara. [lo nanaeiM Poccrara, Gonbias yacte
MHOCTPAHHBIX HHBECTULIMN — YaCTHBIE MHBECTULIMH.

Kak npaBuio, 370 KpynHble KOMIIaHUU, IS KO-
TOPBIX HAIMOHAJBHBINA PBHIHOK CTall CIMILKOM Te-
CEH M OHHU, CTPEMSCh K pacIIMPEHHIO, BHEAPSIOT-
sl B pBIHKH JIpyTHX cTaH. EcTecTBeHHO, OTCyTCTBHE
OpuOBUTM MM YOBITKM OTIYTHUBAIOT TAKHE KOM-
TIaHUH.

OCHOBHBIMM IIPEMATCTBUAMU ISl IPUTOKA HHO-
CTpaHHOTO KanuTana B Poccuro SBIsIOTCS: HECOBEP-
LIEHCTBO 3aKOHOJATeNbCTBA, YPE3MEPHBIE HAJIOTH,
KPUMHHOTEHHOCTh OOCT@HOBKH, paclpoCTpaHeHHE
KOpPYIIMH, OTCYTCTBHE NMPOTHO3UPYEMOCTH U IIO-
JINTHYECKast HeCTaOMIbHOCTD [2].
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Jns moTeHunanbHbBIX HHBECTOPOB B Poccun, no
MHEHUIO 3KCIIEPTOB, PELIAOLIYIO POJIb UTPAET MOJIU-
THKaTroCyAapcTBa B OTHOLLIEHUU HHOCTPAHHBIX MHBE-
CTHULIUH, BEPOATHOCTh HALIMOHATIU3ALUU UHOCTPAH-
HOT'O UMYILIECTBA, yYACTUE CTPAHBI B CHCTEMAX MEXK-
JYHApOJHBIX JOTOBOPOB IO Pa3IMYHBIM BOIIPOCAM,
MPOYHOCTh T'OCYIapCTBEHHBIX MHCTUTYTOB, IPEEM-
CTBEHHOCTbH NOJIUTUYECKOW BIIACTH, CTENEHb I'OCY-
JIapCTBEHHOI'0 BMEIIATEIbCTBA B SKOHOMHUKY U T.II.

B nactosiee BpeMs psl HHOCTPaHHBIX KOMIIA-
HUM, peanu3yoluX UMIOPTO3aMEIIAI0IINE TIPOCK-
TBI, CTOJIKHYJICS] C CUTyallMel, B KOTOPOU AEHCTBYIO-
LIME CTAaBKM TaMOYKECHHBIX MOLIJIMH Ha CHIPbE, KOM-
IJIEKTYIOIIME U TOTOBYHO MPOAYKLHIO JEJA0T MpPOo-
n3BOAICTBO B Poccuu HerenecooOpa3HpIM.

Taxke HeOOXOIUMBIM YCIIOBHEM ISl TIPUBJICUC-
HUSI MHOCTPaHHBIX KanuTajioB B Poccuro siBisercs
0opb0a ¢ KpUMHUHAIHLHBIMU 3JIEMEHTaMU. B MexTy-
HapOJIHOM SKOHOMHUKE BCE OOJIBIIE BO3pAcTaeT POJIb
MEJIKUX U CPEJHUX MHBECTOPOB, & OHHU U SABIISIOT-
Cs OCHOBHBIMHU OOBEKTAMU WHTEpPECa KPHUMHUHAIb-
HBIX CTPYKTyp. BakHelmell nmpuyuHOW HepocTar-
Ka KaluTaJOBJIOKEHUHN SIBISETCS UMEHHO MPECTYII-
HOCTh Haiero oomiectBa. Eciau st KpymHBIX KOM-
MMaHUM KOPPYMIUPOBAHHOCTh YNHOBHUKOB U MECT-
HbIC OaHJbI HE CIUIIKOM CTPAIIHBI, TO MEJIKUN H
CpeqHUIl OM3HEC OKa3bIBaeTCs Iepel HUMU Oe33a-
IIUTHBIM.

Ha wmHBeCTMLMOHHOM KIHMMare OTPULIATEIBHO
CKa3bIBAIOTCS HE TOJIbKO NPSIMbIE OTPaHUYEHUA Je-
STEIHPHOCTH WHOCTPAHHBIX (UPM, COAEpIKaIIHECs
B 3aKOHOJATEILCTBE, HO U HEUETKOCTh M 0COOCHHO
HECTAOMIILHOCTB 3aKOHOJIATEIILCTBA TPUHUMAIOIICH
CTOPOHBI, TTOCKOJIbKY 3Ta HECTAOMIBHOCTH JIMIIACT
HWHBECTOPA BO3MOYKHOCTH IMPOTHO3UPOBAaTh pa3BHU-
THE COOBITHIA, YTO CHIDKAET PEHTA0CIHLHOCTH BJIO-
JKCHUIA.

HeOnaronpusTHbIi WHBECTUIMOHHBIA KIIMMAT
WMEET IJi1 CTPaHbl, NPUHUMAIOLIEH HHBECTHUIINHU,
peaJIbHOE JEHEKHOE BBIPaXKEHUE, B KOTOPOM HCUHC-
JIAKOTCS MaTepUaJIbHbIE IOTEPU BCIIEICTBUE HENOMO-
JIyYeHUs 3HAYUTEIILHBIX WHBECTHUIIMA U HU3KOH 3(-
(DEKTUBHOCTH «PabOTAOIINX» KAITUTAIOBIIOKCHHIA.

OnHuM U3 IPOSBICHUN HEYCTOMYUBOTO COCTOS-
HUSl POCCUHCKON SKOHOMUKH SIBJICTCS Majblii 00b-
€M WHBECTUIIMH, O3HAYAIOIIUN HEOIaronpusTHYIO
TEHJICHIIMIO KalWTAJIOBIOXKECHUN, OBICTPOE YyCTa-
peBaHKE OCHOBHBIX (DOHIIOB U TEM CaMBIM YTpPO-
3y yTparhl HE TOJIBKO KOHKYPEHTOCIIOCOOHOCTH, HO
U camMOil BO3MOXHOCTH CYUIECTBOBaHUS MHOTHUX
HIPEANPUATUN U LIENIBIX OTPACIIEN.

B nacrosimuit MomeHT Poccun kpaiitHe HE00xo-
JTIUMBI HTHBECTHUIUH, TIPUYEM ObLITO ObI XOPOIIIO, €CITH
OBl Cpe/ICTBa BKIIAIBIBAIIUCEH B TE OTPACIH, KOTOPBIC
MOCTpaZalii OT KPU3KCa B HAUOONBIICH CTENEHH.
Ha npakxtuke MHBECTOPOB NMPUBJIEKAIOT CHIPHEBBIE




OTpaciy Halled CTpaHbl U HEKOTOPbIE Mepepadarsi-
BaloOIIMEe MPOU3BOACTBA (TMHMIIEBasi, papMaleBTHYC-
CKas MPOMBIIIJIEHHOCTH U T.1.). CaMoe ImaBHOe JJis
Halel cTpaHbl — 00ecneunTh HanooIbIIy0 3 dek-
TUBHOCTB OT MHOCTPAaHHBIX HHBECTHLIUH U TIPH 3TOM
HE YTPaTUTh SKOHOMHUYECKONH CaMOCTOATEIbHOCTH.

Cpenu 5KOHOMHMUYECKHUX MapaMeTpoB OCHOBHOE
BHUMaHHUE TPU OLIEHKE MHBECTUIIMOHHOTO KJIMMara
yaemnsieTcss 00IIEeMy COCTOSIHUIO 3KOHOMHUKH, TI0JIO-
JKCHUIO B BaJIFOTHOW, PMHAHCOBOW M KPETUTHOM CH-
CTEMax, TAMOXEHHOMY PEKHUMY, BO3MOKHOCTSM HC-
MOJIBb30BaHus paboueil cuibl (CTOMMOCTh paboueit
CWJIBI U €€ COOTHOLIEHHE CO CPETHUM YPOBHEM KBa-
nuduKanuy pabOTHUKOB U MPOU3BOJUTENBHOCTHIO
Tpyaa).

Bonburyro pons B OIlEHKE COLMAIBHOM Cperbl
UTPAIOT TMOKa3aTesid OTHOLIEHHUS K WHOCTPaHHBIM
MHBECTULMSIM B OOILLIECTBE, CTENECHb €ro pacciioe-
HUSl, HAIMYKME UM OTCYTCTBUE COIIACHS IO OCHOB-
HBIM BOIIPOCAaM AIKOHOMHYECKOTO M COLMAIBLHOTO
pa3BUTHA CTpaHbl, ypOBEHb 0€3paboTHIIBI, BOBMOXK-
HOCTB 320aCTOBOK.

Jnst mpuBnevYeHUs] MHOCTPAHHBIX WHBECTULMN
HEOOXOJMMO CO3JaTh OIaronpusATHBIA WHBECTHUIIM-
OHHBII KIMMaT B cTpaHe. [ocynapcTBy B 3TOM Npo-
1[ecce TOJIKHA OTBOAUTHCS IEPBOCTENIEHHAS POJIb.

WHBecTUMOHHas TONMUTHKA TOCYJapcTBa He
MOXET MPOBOAMUTHCSA B OTPHIBE OT SKOHOMHUYECKOU
MOJIUTUKH, TIO3TOMY OHa SBJISIETCS OJHHUM U3 BaXK-
HEeHIINX HarpaBlIeHUI COLMaNbHO-9KOHOMHUYECKON
MOJIUTUKH TOCYAApPCTBA.

OpHMM U3 METOAOB rOCYJapCTBEHHOTO PETYIIH-
pPOBaHUS MHOCTPAHHBIX MHBECTULIUI ABISETCS CO3-

JaHye ONaronpusITHOTO HAJIOTOBOTO PeXXKUMa IyTeM
MIPEIOCTABICHUS] MHBECTOPAM OIPENEICHHbBIX Ha-
JOTOBBIX JBrOT. OOJeryeHre HAJIOTOBOTO PEXHUMA
1 YCOBEPLIEHCTBOBaHHE HAIOTOBOTO 3aKOHOAATEb-
cTBa MOOY)XJaeT WHOCTPAaHHBIX WHBECTOPOB Ha-
MPaBJIsSITh OCBOOOXKIAIOIIUECS] CPENCTBA B OIpEre-
JICHHBIE HHBECTUIIIOHHBIE TIPOEKTHI U CEKTOPHI KO-
Homuku [1].

Poccust, aBnssace mo-npexHeMy HMpHUBIEKaTEIb-
HOM cTpaHOH 7151 THOCTPAHHBIX NHBECTOPOB, 3aHU-
MaeT JajieKo He BeAyllee MECTO MO 00beMy MHBE-
CTULIMOHHBIX BJIOKEHUH B SKOHOMHUKY B MOCIIEAHNE
TOJIBI.

ITo coctosinuio Ha koHer ceHtsiOps 2011r. Ha-
KOIJICHHBI MHOCTPAaHHBIM KamUTal B 3KOHOMMKE
Poccuu cocrasmi 323,2 mupn nonnapos CIIA, uro
Ha 21,5% Oonpliie M0 CpaBHEHUIO C COOTBETCTBYIO-
LM TepUOAOM Ipeabinymero roga. HanGonpmmii
yAENbHBIA BEC B HAKOIUIEHHOM HHOCTPAHHOM Ka-
NUTaNe NMPUXOAUIICS Ha MPOYHE MHBECTHULIMH, OCY-
LIeCTBIsIEMbIE Ha BO3BpaTHON ocHOBe — 58,3% (Ha
koHer| ceHTa0ps 2010 . — 54,6%), momis mpsIMBIX
uHBecTuuuit cocrasuna 39,1% (41,4%), noprdens-
HBIX — 2,6% (4,0%).

B sinBape — centsiope 2011 r. B s3xoHOMHKY Poc-
cum noctynuio 133,8 mipa noiiapoB MHOCTpaH-
HBIX MHBECTULHIA, 4TO B 2,8 pa3a 0oJblile, 4eM B SH-
Bape — centsiope 2010 roxa.

OObeM moralieHHBIX WHBECTHLUH, MOCTYIHB-
mmx panee B Poccuio u3-3a pyOexka, cOCTaBUI B
ssuBape — centTsope 2011 r. va 120,4 mapxa noina-
poB Oomnbuie, yeM B siHBape — ceHTs0pe 2010 roxa

(puc. 1).
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Puc. 1. JIlunamuika HHOCTpaHHBIX UHBECTUIIMH [3]
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Puc. 2. I3meHeHne o0beMa MOCTYNMUBIINX HHOCTPAHHBIX HHBECTUIIHA
B SKOHOMUKY Poccuy 1o 0CHOBHBIM cTpaHaM-UHBecTOpaM [3]

B pucynke 2 orpakeHa AMHaMUKa MOCTYIHB-
IIUX MHOCTpaHHBIX uHBecTHLHMHA B Poccuro 1o
CTpaHaM-MHBecTopaM. M3 puCyHKa BHJIHO, YTO
OCHOBHOU 00beM nHBecTuimii B 2010 r. npuxoauT-
cst Ha BenmukoOputanuio ($40 770 mnn), Hunepnan-
1b1 ($10 696 M), Tepmanuto ($10 435 mun), Kurnp
(59 003).

Jis mpuBICYCHHUS WHBECTHIIMUA HEOOXOIUMO
TaKe CO3JaHue ONarompHusATHOW MHBECTHLIMOHHON
WHQPPACTPYKTYPHI, OTBEYAIOIIEH MHPOBBIM CTaH-
JapraM. IIOBBICUTH 3aMHTEPECOBAHHOCTH CO CTO-
POHBI HHOCTPAHHBIX HHBECTOPOB FOCYAapPCTBO MOT-
J0 OBl MyTeM TMperOCTaBIEHUsI TOCYIapCTBEHHO-
KOMMEPYECKHUX TAPAHTU.

OnHuM W3 BaKHEWIIMX (PAKTOPOB, BIMSFOIIUX
HA MHBECTHLMOHHBIA KIIMMAT JII000H CTpaHbI, SB-
JSETCS CYILECTBYIOIIAs CHCTEMa 3aKOHOJATEIIb-
ctBa. K coxanenuto, B Poccun nmpaBoBas cuctema
He Bcerna ¢ dexrusna. [ToaTromy B HacTosIIee Bpe-
Msl B CTpaHe MPUOPHUTETOM OCTaeTcsl mpeoOpa3oBa-
HUE HOPMAaTHBHO-TIPABOBON 0a3bl B COOTBETCTBHH C
MIEPCTIEKTUBOM pa3BUTHA MHBECTULIMOHHOTO TOTEH-
LAajla CTPAHBI.
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Takke omHUM H3 HanbOonee d3Q(HEeKTUBHBIX Me-
TOJOB MHBECTHUIIMOHHOTO Pa3BUTHUS CTPaHbl MOXKET
OBITH peanu3anus MPOEKTOB, CBI3aHHBIX C CO3JaHuU-
€M 0COOBIX SKOHOMHYECKHX 30H. TakuM oOpazom,
peanusys Takue IMpOeKThl, Poccus MOXeT yBenu-
YUTh CBOI0 MHBECTULIMOHHYIO TIPUBJIEKATEIbHOCTb.

Peanusanust naHHBIX MEPONPUATHUI TpUBEIET
K YKPEIUICHUIO NO3ULUHN NPEANpPUATUN CTPaHbI Ha
BHEIIHUX PBIHKAX, PacHIMPUT BO3MOXHOCTH BHY-
TPEHHETO MOTpeOieHus, OyleT CIOCOOCTBOBAThH
Pa3BUTHIO IKOHOMHUYECKOTO MoTeHInana Poceun.

JIuteparypa

1. Haymoga, T. Teopus 1 npakTHKa HHBECTHUIIH-
onHoro ycnexa // [Ipsmeie naBectunmu. — 2011. —
Ne 8.

2. Ceperuna, C.®. Ponp rocyaapcTBa B 9KOHO-
MUKE : CHHepreThyeckuii moaxoxa. — 2002,

3. http://www.gks.ru — denepanbHas ciayx0a
rOCyJapCTBEHHON CTaTUCTUKHU.

4. http://real.alti.ru — buznec moprain Alti.ru

Becmnux Poccutickoeo noso2o YHUsepcumema




